
 b .

VzneZd
KkraiXan .3) /--6

NlTapelt
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:lkqfkrba pqoTqbdfV bslirqflk

yOqoTqbdfVTiiv obclVrpba 
Tka cfkTkVfTiiv plifaz

/--/ x /--2
ProkTolrka

/--2 x /--5

:olfpObkp molgbVq

/--6 x /-.0

OqoTqbdv /--6*/-.0

yObqqfkd qeb dolrka clo 
crqrob doltqez

y9:S abifsbofkd fqp 
crii mlqbkqfTi7 

prpqTfkTUib doltqe 
Tka cfkTkVfTi 
mboclojTkVbz

OpnWpaceZ naWhecjiajp 
Na`naooejc bejWjZeWho
DkranjWjZa,kncWjevWpekj
;WlepWh opnqZpqna 
Neog iWjWcaiajp 
BtpanjWh nWpejc qlcnW`a`

ü
ü
ü
ü
ü
ü
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Peb pqoTqbdv /--6*/-.0 fk lkb VeToq

Doltqe

Dbqqfkd 9:S p doltqe lc Urpfkbppbp lk T prpqTfkTUib 
qoTVh fk loabo ql pqobkdqebk fqp obdflkTi ibTabopefm

Ofjmifcv Tka fjmolsb lmboTqflkTi 
bccfVfbkVv

Oqolkdbo mboclojTkVb UTpba*Vriqrob *
Efde Tasfplov nrTifqv

PoTkpclojfkd T dlla UTkh fkql Tk 
UTkh lc obcbobkVb) obTav ql cfdeq 
UTVh Vljmbqfqflk Tka qThb rm fqp 
mlqbkqfTi crqrob VeTiibkdbp fk qeb 

Otfpp UTkhfkd iTkapVTmb

BubVrqflk Ohfiip



2

Peb 1 mfiiTop lc 9:S p pqoTqbdv

FkfqfTqfsbp ql 
obTVe 
lmboTqflkTi 
buVbiibkVb Tka 
pfjmifVfqv

LodTkfwTqflkTi Vriqrob 
lofbkqba qltToap 
mboclojTkVb Tka 
Vlkqfkrlrp 
fjmolsbjbkq lc phfiip

9rpfkbpp 
pqoTqbdv tfqe 
VibTo 
moflofqfbp

8Vqfsb VTmfqTi 
jTkTdbjbkq
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Mloqclifl lc 
Urpfkbpp TVqfsfqfbp

NahWpera oeva kb cnkoo lnkbep ZkjpneXqpekj 

NapWeh,
AenaZp :Wjg
NapWeh,

AenaZp :Wjg

M: 
Ljodkna
M: 

Ljodkna

CknatCknat

IWnca 
Zknl+
IWnca 
Zknl+

Fj`al+ 
Wooap 
icno

Fj`al+ 
Wooap 
icno

:;S Xqoejaoo lknpbkhek eo iW`a ql kb 7

Peobb jTfk Vlob Urpfkbppbp bkZqoejc kj 
SWq` nacekj Wj` sepd W hkjc deopkneZWh 
pnW`epekj) ejpacnWh lWnp kb pda :Wjg!o 
ZknlknWpa iWj`Wpa7
è NapWeh XWjgejc
è OJB
è M: Ljodkna

Lqebo rkfsbopTi UTkhfkd TVqfsfqfbp 
Vilpbiv ifkhba ql lqebo Urpfkbppbp
%oujanceao  pdnkqcd ogehho) lnk`qZpo) 
bqjZpekjWh kn Zheajp `neraj lnkZaooao&

Lqebo TVqfsfqfbp tfqe illpbo pvkbodfbp 
ql qeobb jTfk Urpfkbpp Urq tfqe T VibTo 
olib fk qeb mloqclifl

OpnqZ+
Mnk`qZpo
OpnqZ+
Mnk`qZpo

OJBOJB

;heajp+
Bmqepeao 
, Cet+
ejZkia

;heajp+
Bmqepeao 
, Cet+
ejZkia

..

//

00

..

//

00

é CU osWl) beta` ejZkia Wj` amqepu `anerWperao %iejeiWh harah kb WZperepu è ejpanjWh oqllknp bkn kpdan WZperepeao a+c+ opnqZpqna` lnk`qZpo&

OFJMIFCFBA

NaWh 
aopWpa 
lnkb+

NaWh 
aopWpa 
lnkb+

a:nkgan*
Wca

a:nkgan*
Wca

Aalko+
:Wjgejc
Aalko+
:Wjgejc

PnW`a
bejWjZa
PnW`a
bejWjZa

M:
Lbbodkna
M:

Lbbodkna

Fjop+ 9JFjop+ 9J



4

LodTkfwTqflk 

CejWjZa ap neomqao
P+ MTripbk

Daopekj Znw`ep
G+*C+ OVetTow) T+f+

Bjpnalneoao
G+*C+ OVetTow

MnerWpa XWjgejc
D+ ETbUboif

NapWeh
J+ DvdTu

9ooap iWjWcaiajp   
pnW`ejc

O+ 9fVepbi

OanreZao
8+ 8VeToa

9jWhuoa Znw`epo 
MJB) eiikX+ ap 
lWnpeZqheano

9jWhuoa Znw`epo 
DB,PC,M :

Oqllknp Znw`epo

9bbWenao olwZeWhao 
Znw`epo

Neog JWjWcaiajp

;kilpW+ bejWjZexna

;kjpnyha `a caopekj

9IJ è Daopekj bej+ 

;kilheWjZa

Gqne`emqa

MJB

DnWj`ao ajpnalneoao

PnW`a CejWjZa

JWngapejc

MnerWpa :Wjgejc

Daopekj atpanja

Mnwr+  Zkjo+ 
bejWjZeano

JWngapejc

NwoaWq

:Wjmqa `enaZpa

JWngapejc

9ooap iWjWcaiajp

Mkhep+ `•ejraopeooaiajp

9Zpekjo   pWqt

Aareoao

JWngapejc

Aen+ `q ouopxia 
`•ejbkniWpekj

LlwnWpekjo

:Wjmqa `wlkoepWena

;kiiqjeZWpekj

Mnwoe`ajZa `a hW AenaZpekj 
cwjwnWha
M+ Hfbkbo
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NbsbkrbpNbsbkrbp

Dolpp molcfqDolpp molcfq

( 1*2% m+T+( 1*2% m+T+

( 2*5% m+T+( 2*5% m+T+

Doltqe qTodbqp

é PWncapo pk Xa WZdeara` ej pda 
ie`*pani %peia jaZaooWnu pk 
eilhaiajp pda ZdWjcao&

é 9iXepekqo pWncapo namqenejc :;S 
pk cWej iWngap odWnao ej 
pWncapa` Xqoejaoo WnaWo

é ;qnnajp bejWjZeWh Zneoeo Wj` 
aZkjkieZ ohks`ksj sehh 
lnkXWXhu eilWZp pdkoa opnWpaceZ 
kXfaZperao ej pda odknp*pani 
%/--6*/-.-&
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AfpqofUrqflk mlifVv

LoafkTov 
afsfabkap

OqbTav 
abVobTpb lc 
bnrfqv 

:;S Weio pk lWu W opWXha `ere`aj` 
ejZnaWoejc ohecdphu sepd Xqoejaoo cnkspd 
Xapsaaj ;EC /- Wj` ;EC /2 lan nac+ 
odWna

:;S Weio pk `aZnaWoa opaW`ehu amqepu 
sepd Wj WjjqWh W``epekjWh `eopneXqpekj 
lWuiajp kb ;EC .- lan nac+ odWna

(

é;Wqpekqo opWjZa ej 
naWZdejc pda pWncap 
ZWlepWh nWpeko
é9bpan bera uaWno) 
pda CFKJ9 ZWlepWh 
nWpek eo hegahu pk Xa 
Zkrana` Xu Zkna 
amqepu ej W nWpek 
Zhkoan pk .2-%
pdWj ./2% 
%Zknnaolkj`ejc pk 
W Pean . nWpek kb 
Wnkqj` .2% nWpdan 
pdWj .0%&

:Wnnejc Wju oecjebeZWjp ZdWjcao ej pda aZkjkieZ 
ajrenkjiajp kn pda :Wjg!o bejWjZeWh oepqWpekj) :;S 
ejpaj`o pk iWejpWej pdeo `eopneXqpekj harah bkn pda jatp bera 
uaWno



.-

Lmqfjfpfkd 9:S“p sTirb molmlpfqflk clo 
peTobeliabop

é 9eiejc bkn hkjc pani 2*5% opaW`u Xkppki heja cnkspd
é 9eiejc pk na`qZa pda opkZg•o rkhWpehepu Xu oecjebeZWjphu na`qZejc pda 

ZkilWju•o aWnjejc•o rWneWXehepu
é Filnkra` neog lnkbeha ej heja sepd pda ZkilWju!o lanZalpekj Wikjc 

Zheajpo Wj` odWnadkh`ano
é Okhe` kran pda ZuZha aWnjejco XWoa ajoqnejc pda hkjc pani 

lWuiajp kb opWXha `ere`aj`o
é Eecd ueah`ejc `ere`aj`

9:SK7 T abcbkpfsb pqlVh lccbofkd pqbTav doltqe Tka Tk 
TqqoTVqfsb ofph,obqrok molcfib 
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/--6 jTohbq qobka

:Wjmqa ZWjpkjWha rWq`keoa %:;SK&
Oseoo ManbkniWjZa Fj`at

XWjgejc oaZpkn

PkpWh Napqnj pk OdWnadkh`ano

11%

.6%

2/%
OkqnZa7 Pdkiokj AWpWopnaWi

G8K CBS J8N 8SN J8F GRK GRI 8LR
3-

4-

5-

6-

.--

..-

./-

.0-

.1-

.2-

.3-
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OTqfpcTVqlov 9rpfkbpp Pobka

LmboTqfkd bumbkpbp tbii rkabo Vlkqoli

:lkcfabkVb fk obTifwfkd drfaTkVb

Oqolkd Urpfkbpp obpfifbkVb bsfabkVba Uv 
Vlkqfkrfkd fkcilt lc abmlpfqp colj Vifbkqp



.1

:eTkdb
sp+ 0.+./+-5

(.0%42+2Uk8rJ

(0%03+1UkPlqTi 8ppbqp

(//%025jLmboTqfkd fkVljb

(6%40-jNbsbkrbp

:eTkdb
sp+ 6J–-5

Hbv CfkTkVfTip fk 6J–-6

(ei (,)! riCrFeoHF aedrmHn 



.2

:lkplifaTqba CfkTkVfTip

*.%*005105.Fjpanaop

*3%*.2/3//14;kiieooekjo   Caao

j,W(6.*.540PnW`ejc

*0-%*./1./6Lpdan

*.%*1*043*04/LmboTqfkd bumbkpbp
-%*.*/0-*//6OpWbb Zkopo

(//%(32/60025LmboTqfkd fkVljb

*/%*0*.13*.10Lpdan klanWpejc atlajoao

(6%(3.33640-Nbsbkrbp

:eTkdb6J–-56J–-6

(ei mlriFHF (,) geffelin! riCrFeoHF aedrmHn 
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Iemqe`epu iWjWcaiajp 
WZZkn`ejc pk W 
ZkjoanrWpera , lnq`ajp 
lkheZu
IWnca lWnp kb hemqe`epu eo 
ejraopa` sepd OK:

40

/3/
/14

1.

051

*.5

336

6J•-5

05.

/6

40-

6J•-6

Fjpanaop

;kiieooekjo
  Caao

Lpdan

PnW`ejc

Nfpb Fk Nbsbkrbp

*.%

2.-%
*0-%

*3%

:eTkdb
(6%

KacWpera iWngap 
Zkj`epekjo 

PnW`ejc ejZkia ql 
`aolepa opWXha neog 
atlkoqna

(ei mlriFHF (,) geffelin! riCrFeoHF aedrmHn 



.4

LmboTqfkd Bumbkpbp Rkabo :lkqoli

-%

*/%

(ei mlriFHF (,) geffelin! riCrFeoHF aedrmHn 

.13 .10

043

/0-

6J•-5

*1

Lpdan
klanWpejc
atlajoao

04/

//6

6J•-6

Manokjjah
Zkopo
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PlqTi 8ppbqp

(ei mlriFHF (,) geffelin! riCrFeoHF aedrmHn 

4+4 3+/

0+1/+/

2+0
2+3

-+3

.4+0

-+3

.+/

02+/

AaZ+ 0.) /--5

.+4

.5+1

-+2

-+5

03+1

Oal+ 0-) /--6

;Wod Wj`
amqerWhajpo
Aqa bnki

XWjgo

IkWjo Wj`
W`rWjZao pk
Zqopkiano

JknpcWcao

PnW`ejc
lknpbkhek

Lsj Wooapo
JeoZ+ Wooapo

:eTkdb

*/-%

*1%

(4%

*00%

(0%

*/-%
(20%

NaXWhWjZa kb hemqe`epu 
dkh`ejco pksWn`o pda OK:

Oahb*naopneZpekj ej pnW`a 
bejWjZa klanWpekjo

NaXqj` ej iknpcWca 
rkhqiao

MhWZaiajpo ej pkl*nWpa` 
bejWjZeWh ejraopiajpo

(.33%
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PlqTi IfTUfifqfbp

:eTkdb
(0%

2+6 2+3

5+2 6+4

/+0

.0+4

.+/-+1
0+/

02+/

AaZ+ 0.) /--5

/+4

.1+-

.+.-+0
/+6

03+1

Oal+ 0-) /--6

Aqa pk XWjgo

OWrejco

Lpdan `alkoepo

:knnksejco
JeoZ+ heWXehepeao

Mnkreoekjo
Bmqepu ZWlepWh

(.5%

(0%

*3%

*.-%

(.1%

*.6%
*5%

;kjbe`ajZa bnki 
Zqopkiano sdk 
ejZnaWoa` pdaen 
dkh`ejco sepd :;S

;WlepWh na`qZpekj Xu 
;EC .- kj Gqh+ //) 
/--6
;qnnajp jap lnkbep jkp 
ejZhq`a` Wo kb Oal+ 0-) 
/--6

(ei mlriFHF (,) geffelin! riCrFeoHF aedrmHn 



/-

8ppbqp Rkabo JTkTdbjbkq !8rJ%

42+2

33+5

5-+244+1

AaZ+ 0.
/--3

(.0%

Dnkql

Oal+ 0-
/--6

AaZ+ 0.
/--5

AaZ+ 0.
/--4

Opnkjc neoa ej 9qJ7  
(;EC 5+4Xj

KKJ kb
;EC /+6Xj

(ei mlriFHF (,) geffelin! riCrFeoHF aedrmHn 
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Kas OpnWpacu /--6 * /-.0
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9Tpbi FF :TmfqTi Nbnrfobjbkqp !Grk+ 0-) /--6%

ManolaZperao
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9Tpbi FF VTmfqTi obnrfobjbkqp

Pda :FO Wj` CFKJ9 nWpeko Wna ZWhZqhWpa` 
`ebbanajphu7

é Pda 9FO oTqfl eo ZWhZqhWpa` ej WZZkn`WjZa 
sepd pda :Woah FF 9ZZkn` 

é Pda CFKJ8 VTmfqTi TabnrTVv oTqfl
ejZhq`ao pda ôOseoo Cejeodü) e+a+ W Xqbban kb 
/4% WXkra pda :FO namqenaiajpo
%.2% WhnaW`u qj`an :Woah F&

OejZa pda Xacejjejc kb /--6) :;S•o ZWlepWh 
namqenaiajpo dWra Xaaj `apanieja` 
WZZkn`ejc pk pda 9Tpbi FF ClrkaTqflk FN9 
TmmolTVe



/0

:TmfqTi oTqflp

CFKJ8 
VTmfqTi 
oTqfl

9FO 
Pfbo . 
oTqfl

.5-% .5-%'

.3+1% .5+0%'

.56%

.6+/%

6%

/+5%

*6%

*-+6%

0.,./,-5 
:Woah F

0-,-3,-6 
:Woah FF

0.,./,-5 
:Woah FF

Jkra bnki :Woah F pk :Woah FF Aarahkliajp ej E. -6

é Filnkra` ZWlepWh nWpeko 
sepd :Woah FF C*FN:

é 9o atlaZpa`) haoo 
eilnkraiajp ej pda CFKJ9 
nWpek `qa pk Oseoo Cejeod

é Ohecdp `aZnaWoa ej ZWlepWh 
nWpeko bkhhksejc decdan 
Xqoejaoo rkhqiao Wj` 
ejZnaWoa` bejWjZeWh 
ejraopiajpo

' EWhb*uaWn naoqhpo jkp ejZhq`a`



/1

RkVeTkdba qTodbq oTqflp) Tp pqTqba fk qeb 
kbt pqoTqbdv fk KlsbjUbo /--5

CFKJ8 
VTmfqTi 
oTqfl

9FO 
Pfbo . 
oTqfl

./% .0%

é CFKJ9 pWncap nWpek qjZdWjca`
é Tepd :Woah FF) W``epekjWh ;EC 
.--i kb atZaoo Zkna ZWlepWh pk 
Xa bnaa` ql bkn naWZdejc pda 
pWncap harah

é JaZdWjeZWh ejZnaWoa ej :FO 
pWncap nWpek Wo :FO neog saecdpo 
hksan pdWj CFKJ9 neog saecdpo

8p lc Kls+ -5) 
9Tpbi F 

8p lc Grkb -6) 
9Tpbi FF C*FN9 

.12%' .12%'

' PWncap CFKJ9 pkpWh ZWlepWh nWpek kb .12% kb sdeZd ./2% kb Zkna amqepu



/2

8dbkaT

Kas OpnWpacu /--6 * /-.0

CejWjZeWh Naoqhpo è 6J aj`a` Oal+ 0-) /--6

:Woah FF ;WlepWh Namqenaiajpo %Gqj+ 0-) /--6&

MbopmbVqfsbp
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é ;kjpejqkqo lnaooqna kj ejpanaop ejZkia
è kjckejc ejbhks kb bqj`o
è jk sehhejcjaoo pk ejZnaWoa ejpanaop 
nWpa neog atlkoqna

è lnq`ajp WllnkWZd ej iWjWcejc 
hemqe`epu

é ;kiieooekj ejZkia `alaj`ejc kj 
bejWjZeWh iWngap `arahkliajp

é ;na`ep neog Zkop `alaj`Wjp kj aZkjkieZ 
ajrenkjiajp8 lnkXWXhu haoo ej PnW`a 
bejWjZa Wj` ikna ej OJB WZperepao

é PnW`ejc narajqao qj`an Zkjpnkh

9rpfkbpp absbilmjbkq 
fk E/ -6 pfjfiTo ql qeTq 
fk qeb cfopq eTic

MbopmbVqfsb clo 9:S
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AfpViTfjbo

Kl lccbo) plifVfqTqflk lo obVljjbkaTqflk+ Pda Zkjpajpo kb pdeo `kZqiajp Wna lnkre`a` bkn ejbkniWpekj lqnlkoao kjhu Wj` ej jk sWu 
Zkjopepqpa Wj kbban) W okheZepWpekj kn W lanokjWh naZkiiaj`Wpekj pk Xqu kn oahh Wju ejraopiajp lnk`qZpo kn ejopnqiajpo+ Rjhaoo 
atlnaoohu opWpa` kpdanseoa) jkja kb pda ejbkniWpekj ZkjpWeja` ej pdeo `kZqiajp Zkjopepqpao bejWjZeWh W`reZa kn WjWhuoeo sepdej pda 
iaWjejc kb pda Oseoo :Wjgano 9ookZeWpekj!o AenaZperao kj pda Fj`alaj`ajZa kb CejWjZeWh NaoaWnZd+ MWop lanbkniWjZa eo jkp W cqe`a
pk lnaoajp kn bqpqna lanbkniWjZa+ 

AfpViTfjbo lc tTooTkqv Tka ifjfqTqflk lc ifTUfifqv+ Pdana eo jk cqWnWjpaa pdWp ejraopiajp kXfaZperao) neog kn napqnj pWncapo `eoZqooa` 
ej pdeo lnaoajpWpekj sehh Xa WZdeara`+ Pda klejekjo atlnaooa` ej pdeo lnaoajpWpekj Wna pdkoa kb pda :;S Wj` Wna oqXfaZp pk ZdWjca+ 
Pdeo iWpaneWh oqllhaiajpo pda lnaoajpWpekj%o& ceraj kj pda olaZebeZ `Wpa%o& jkpa`+ Fp eo jkp ejpaj`a` pk Xa naW` ej eokhWpekj Wj` iWu 
jkp lnkre`a W bqhh atlhWjWpekj kb Whh pda pkleZo pdWp sana lnaoajpa` Wj` `eoZqooa`+ FjbkniWpekj ZkjpWeja` ej pdeo lnaoajpWpekj sWo 
kXpWeja` bnki okqnZao `aaia` pk Xa naheWXha Wp pda peia kb lqXheZWpekj+ Pdana ZWj Xa jk WooqnWjZa pdWp Wju pnaj`o `aoZneXa` ej pdeo 
lnaoajpWpekj sehh Zkjpejqa kn pdWp Wju bknaZWopo sehh lnkra WZZqnWpa ceraj pda ZdWjcejc jWpqna kb aZkjkieZ Wj` iWngap Zkj`epekjo) 
ejZhq`ejc Xqp jkp heiepa` pk cajanWh iWngap Wj` iWZnkaZkjkieZ pnaj`o) haceohWpekj) ckranjiajpWh Wj` nacqhWpknu pnaj`o) hkZWh Wj`
ejpanjWpekjWh oaZqnepeao iWngapo) ZqnnajZu atZdWjca nWpao Wj` ejpanaop nWpao) Zkilapepera lnaooqnao Wj` paZdjkhkceZWh `arahkliajpo+ 
:;S eo jkp qj`an Wju kXhecWpekj) Wj` atlnaoohu `eoZhWeio Wju oqZd kXhecWpekj) pk ql`Wpa kn ik`ebu epo `kZqiajpWpekj pk nabhaZp jas 
ejbkniWpekj kn bqpqna arajpo) kn bkn Wju kpdan naWokj+ 

JTqbofTi fkqbobpqp fk pbVrofqfbp lo qefoa mToqfbp+ :;S) epo WbbeheWpa ZkilWjeao Wj`,kn pdaen `enaZpkno) iWjWcano Wj` ailhkuaao iWu 
dkh` kn dWra dah` ejpanaopo kn lkoepekjo ej ZanpWej oaZqnepeao) sdeZd pdau iWu Xqu kn oahh Wp Wju peia) kn iWu dWra WZpa` kn pnW`a` Wo 
iWngap iWgano ej oaZqnepeao+ Cqnpdanikna) oqZd ajpepeao kn lanokjo iWu dWra kn iWu dWra dW` Xqoejaoo nahWpekjodelo sepd eooqano kb 
ZanpWej oaZqnepeao) kn dWra lnkre`a` pdai sepd ZknlknWpa bejWjZa oanreZao) ZWlepWh iWngap oanreZao kn Wju kpdan bejWjZeWh kn nahWpa` 
oanreZao+ 

AfpqofUrqflk obpqofVqflkp+ ;anpWej klanWpekjo Wj`,kn pda `eopneXqpekj kb pdeo `kZqiajp iWu Xa lnkdeXepa` kn oqXfaZp pk naopneZpekjo ej 
naolaZp kb lanokjo ej fqneo`eZpekjo kpdan pdWj OsepvanhWj` %lWnpeZqhWnhu DaniWju) pda RH) pda RO9 Wj` RO lanokjo&+ 

PoTabjTohp Tka Vlmvofdeq+ Pda `eopneXqpekj kb pdeo `kZqiajp eo kjhu Wqpdkneoa` pk pda atpajp Whhksa` Xu pda WllheZWXha hWs+ Kk lWnp 
kb pdeo lnaoajpWpekj iWu Xa nalnk`qZa` kn na`eopneXqpa` ej Wju bkni) kn nabanna` pk ej Wju lqXheZWpekj) sepdkqp pda atlnaoo sneppaj 
lanieooekj kb :;S+




