L{BCV

Banque Cantonale Vaudoise

Press Release

BCV to close Hong Kong & Singapore subsidiaries

BCV will leave Hong Kong and Singapore as part of its strategic
realignment. BCV Group's private-banking interests in Asia will be
represented by Banque Piguet & Cie S.A.

Lausanne and Geneva, 4 May 2005 — The BCV Board of Directors has
decided to close the Group's Asian subsidiaries, BCV Investment Asia
(Singapore) Pte Ltd and BCV Investment Asia (Hong Kong) Ltd, in accordance
with the group's strategy of refocusing on core businesses. As part of this
strategy, which has proved successful since its implementation two years ago,
BCV analyses the profitability and growth opportunities of each of its
subsidiaries.

BCV Group is nevertheless keenly aware of the strength of the Asian market, in
particular the growth potential offered by the high-net-worth segment. For this
reason, the Group has entrusted the task of representing its interests in this part
of the world to Banque Piguet & Cie S.A., its private-banking subsidiary.
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in order to comply with the principles of ad hoc disclosure pursuant to the SWX Listing
Rules.



