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Jbafbkjfppbfirkd

TbopoZetbfwbn TfnpoZeVcp bntbfop ofZe Vio opVkaeVcp

IbfZepbn MwZhdVkd abo SbopoZetbfubn 8EK rj ,%5% 
fj FVen .,,5 

Afb SbopoZetbfu bntfnpoZeVcpbpb .,,5 bfk 8nrpplfkiVkamnlarhp  8EK! slk 
9DC -.2%0 JfiifVnabk) UtVn ifbdp afbobn Sbnp rj ,%5% rkpbn abjgbkfdbk abo 
RlngVeno% alZe aVnc cwn .,-, rka .,-- Wbnbfpo tfbabn jfp bfkbj 8EK(UrtVZeo 
slk .%-% nbombhpfsb .%.% dbnbZekbp tbnabk) Afbob dbnfkdb 
HlkgrkhprnVkcviifdhbfp bnhivnp ofZe fkoWbolkabnb arnZe afb Wnbfpb 
AfsbnofcfhVpflk abn SbopoZetbfubn SfnpoZeVcp oltfb arnZe afb Ppvnhb fenbn 
DfdepbZe(Qkpbnkbejbk rka abn Sfoobkofkaropnfb% afb jfp .1% bfkbk 
WbbfkanrZhbkabk 8bfpnVd urj 8EK abn MljVkafb ibfopbk)

-5) JVf .,-, ) AVo anfppb GVen fk Clidb sbnyccbkpifZebk afb obZeo TbopoZetbfwbn 
HVkplkViWVkhbk rka aVo "Clnrj abo .--" fk UroVjjbkVnWbfp jfp abj :OB8)Fkopfprp 
abn Rkfsbnofpxp IVroVkkb aVo 9FM abn TbopoZetbfw.( aVo ofZe /--6 Vrc 
:EC ./5(2 JfiifVnabk Wbixrcp+  Afbobo sbnwbfZekbp bfkbk ibfZepbk OzZhdVkd slk -(6  
dbdbkzWbn abj SlngVenbotbnp+ Afb arnZeoZekfppifZeb gxenifZeb UrtVZeonVpb zWbn 
wbek GVenb ofkhp rkpbn abj Bfkciroo abn Hlkgrkhprntbkab( slk abn afb OljVkafb VW 
EbnWop /--5 Wbpnlccbk tVn( slk /(/  Vrc / + 8iibnafkdo oVkh aVo TbopoZetbfwbn 
9FM /--6 tbkfdbn opVnh Vio aVo dboVjpoZetbfwbnfoZeb 9FM( wr abj bo jfp /1  
Wbfpnxdp+

SVZeoprj abo Afbkopibfoprkdoobhplno

/--6 jVZepb abn Mnfjxnobhpln !IVkatfnpoZeVcp" krn klZe .(1  abo TbopoZetbfwbn 
9FM Vro+ Txenbka abn 8kpbfi abo Pbhrkaxnobhplno !Fkaropnfb rka 9VrdbtbnWb" Vj 
9FM Vrc /2(1  !/--57 /2(6 " oVkh( opfbd abn 9FM)8kpbfi abo Qbnpfxnobhplno 
!Afbkopibfoprkdbk" Vrc 40(/  !/--57 4/(3 "+

AVo DbtfZep abo Qbnpfxnobhplno fop Vrc afb dnloob 9babrprkd obfkbn bfkwbikbk 
Hljmlkbkpbk wrnzZhwrczenbk+ Afbob ofka fk VWopbfdbkabn Obfebkclidb7 afb 
yccbkpifZebk Afbkopb !SbntViprkd( Dborkaebfp rka PlwfVitbobk" jfp //(.  
!/--57 /.(- "( abn EVkabi jfp .1(5  !/--57 .1(0 "( abn CfkVkwobhpln jfp ..(1  
!/--57 ./(2 " oltfb FjjlWfifbk rka Afbkopibfoprkdbk czn Rkpbnkbejbk jfp ..  
!/--57 ..(- "+

  
. Afbobn Tbnp !kfZep fkciVpflkoWbnbfkfdp" czn aVo GVen /--6 pnxdp abn Obsfoflk abn NrbiiaVpbkWVkhbk slk 
9CP( PbZl( CJF rka LB:A ObZekrkd+ Fk abk Mnldklobk tbnabk Viicxiifdb Clidbk abn arnZe afb Hnfob 
fk DnfbZebkiVka Vrodbiyopbk QrnWribkwbk kfZep WbnzZhofZepfdp+



/

Afb Wbdnbkupbk Clidbk abn Hnfob

Fj Mnfjxnobhpln( aboobk 9FM)8kpbfi fjjbn hibfkbn tfna( wbfdpb afb Hnfob slk /--5 rka 
/--6 hbfkb jVnhVkpbk 8rotfnhrkdbk+ Pmrnbk efkpbnifboo ofb gbalZe fj 
TbopoZetbfwbn Pbhrkaxn) rka Qbnpfxnobhpln7 FkodboVjp dfkd afb TbnpoZeymcrkd fj 
Pbhrkaxnobhpln rj .(6  rka fj Qbnpfxnobhpln rj -(6  wrnzZh+

FkkbneViW abo Pbhrkaxnobhplno sbnjlZepb abn 9llj fj 9VrdbtbnWb !%0(3 " abk 
TVZeoprjobfkWnrZe fk abn Fkaropnfb( abn gb kVZe 9nVkZeb 0  Wfo 5  Wbpnrd( Wfo wr 
bfkbj dbtfoobk DnVa VrowrdibfZebk+

Fj Qbnpfxnobhpln opfbd afb TbnpoZeymcrkd fj Dnloo) rka AbpVfieVkabi aVkh abj 
Hlkorj fk abn TbopoZetbfw rj /(5 + Afbob bncnbrifZeb BkptfZhirkd sbnjlZepb afb 
ciVrbnb BkptfZhirkd abn CfkVkwfkaropnfb !)5(/ "( abo DVopdbtbnWbo !)3(4 " rka abn 
Afbkopibfoprkdbk czn Rkpbnkbejbk !)0(0 " pbfitbfob wr hljmbkofbnbk+

.,-, rka .,-- z Hnvcpfdbn 7rcoZetrkd fk PfZep

/-.- rka /-.. azncpb aVo TbopoZetbfwbn 9FM nbVi rj fkodboVjp /(.  nbombhpfsb 
/(/  opbfdbk+ Afbobk Mnldklobk wrclidb hykkpb afb OljVkafb fj iVrcbkabk GVen 
bfkbk opxnhbnbk 9FM)UrtVZeo sbnwbfZekbk Vio afb DboVjpoZetbfw rka VrZe fj 
kxZeopbk GVen bfkbk ibfZepbk Slnomnrkd Vrotbfobk+

AVwr tbnabk fk bnopbn Ifkfb abn CfkVkwobhpln rka aVo VkeVipbka drpb HlkorjhifjV 
WbfpnVdbk+ AVo TVZeoprj abn Pbhplnbk CfkVkw rka EVkabi azncpb /-.- rka /-.. 
zWbn /(2  ifbdbk+ Afbo fop kfZep rktbobkpifZe( Wbabkhp jVk( aVoo afbob wtbf 
9nVkZebk zWbn /3  abo TbopoZetbfwbn 9FM VrojVZebk+

/-.- rka /-.. tbnabk VrZe afb Bumlnpb wrn TfnpoZeVcpobnelirkd fk abn OljVkafb 
WbfpnVdbk+ TVnbk afbob /--6 rj .2  nzZhixrcfd( ol ofka ofb fj iVrcbkabk GVen 
Wbnbfpo tfbabn dbopfbdbk( tfb abn PpVpfopfh abn BfadbkyoofoZebk UliisbntViprkd wr 
bkpkbejbk fop+

BkpoZebfabkab Mliib abo üLrVnpvnobhplnoä

KbWbk abk bntxekpbk CVhplnbk !AfsbnofcfhVpflk( DbtfZep abn yccbkpifZebk Afbkopb 
oltfb wbfpifZe sbnobpwpbo TVZeoprj slk CfkVkw) rka Fkaropnfbobhpln" hVkk afb 
Hnfobknbofopbkw abn TbopoZetbfw VrZe Vrc afb 9babrprkd abo NrVnpxnobhplno 
wrnzZhdbczenp tbnabk( abn bfk Wbjbnhbkotbnp avkVjfoZebo TVZeoprj Vrctbfop+

Urj NrVnpxnobhpln tbnabk afb Jbafrj) rka EfdepbZe)Rkpbnkbejbk oltfb afb 
Tfoobkofkaropnfb dbnbZekbp+ Bo eVkabip ofZe fj 8iidbjbfkbk rj Pbhplnbk jfp oben 
elebn ClnoZerkdo) rka BkptfZhirkdoVhpfsfpxp+ 

Abn NrVnpxnobhpln opbiip /4  abo TbopoZetbfwbn 9FM aVn+ Fj ArnZeoZekfpp txZeop 
afbobn Pbhpln rj 2  gxenifZe rka aVjfp tbfp opxnhbn Vio aVo TbopoZetbfwbn 9FM 
fkodboVjp !%.(2 "+ Afb EfdepbZe)9nVkZebk ofka fk Viibk TbopoZetbfwbn HVkplkbk 
opVnh mnxobkp( jVZebk ofb alZe wtfoZebk .4  rka 00  abn hVkplkVibk 
TbnpoZeymcrkd Vro+ PZeifbooifZe zWbnpnfccp aVo gxenifZeb MnlarhpfsfpxpotVZeoprj abn 
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Wbolkabno efdepbZe)lnfbkpfbnpbk Rkpbnkbejbk !Fkopnrjbkpb( JbafwfkVipbZekfh( 
Renbkfkaropnfb rot+" oldVn 2 + 

SfZepfdb SfnpoZeVcpohbkkuVei

AVo 9nrpplfkiVkamnlarhp fop bfk tfZepfdbn FkafhVpln czn afb Ppxnhb rka afb AvkVjfh 
bfkbn SlihotfnpoZeVcp+ Jfp abn MrWifhVpflk slk 9FM rka 9FM)Mnldklobk bneVipbk afb 
BkpoZebfarkdopnxdbn Vro abn TbopoZetbfwbn MnfsVptfnpoZeVcp rka Mlifpfh bfk 
tbnpsliibo Fkopnrjbkp czn afb BkpoZebfarkdocfkarkd rka MnlgbhparnZeczenrkd+

Afb HVkplkViWVkhbk abn HVkplkb CnbfWrnd( Dbkc( GrnV( KbrbkWrnd( TViifo rka 
TVVap eVWbk aVo :OB8)Fkopfprp abn Rkfsbnofpxp IVroVkkb jfp abn 9bnbZekrkd afbobo 
FkafhVplno WbVrcpnVdp( rj bfkb jydifZeop pnVkomVnbkpb rka dbkVrb 
Bnjfppirkdojbpelab wr dbtxenibfopbk+ AVo Mnlgbhp trnab fk UroVjjbkVnWbfp jfp 
abj "Clnrj abo .--" nbVifofbnp( aVo jlndbk( VkixooifZe obfkbn 3+ 8rodVWb( tfb 
oZelk fk abk sbndVkdbkbk wtbf GVenbk afb lccfwfbiib MnxobkpVpflk abo TbopoZetbfwbn 
9FM zWbnkfjjp+

8io BndbWkfo afbobn dbirkdbkbk MVnpkbnoZeVcp bnexip aVo TbopoZetbfwbn MrWifhrj 
BfkofZep fk afb 9FM)AVpbk( afb abk TfnpoZeVcpoVhpbrnbk afb 8kVivob fenbo Rjcbiao 
bnibfZepbnk+

AbpVfiifbnpb 8kdVWbk cfkabk Pfb Vrc abk clidbkabk TbWofpbo7 ttt+WZc+Ze( 
ttt+WZdb+Ze( ttt+WZg+Ze( ttt+WZk+Ze( ttt+WZso+Ze( ttt+WZs+Ze( 
ttt+ebZ+rkfi+Ze,ZnbV rka ttt+clnrjabo.--+Zlj+
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www.bcn.ch
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www.forumdes100.com
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